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STR Policy Goals

Per Oct 2019 Council Resolution, a framework
£EVOE »(gqjSsSof£s¢ £wsj ¢ t} |
and disincentivizes the most impactful
a¢s¢xp” H

A limiting the number of housing units that
can be converted for [STR] purposes and

A ensuring that those conversions are
contri/i buti ng to the c
and expand permanently affordable
housing, while also

A preserving some flexibility and ability to
earn greater income for Burlington
homeowners, and

A recognizing that some supply of [STRs]
benefi ts the Burl i ngton economyc¢i
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Housing Summit 2019 RE: STRs

What We Heard:

A Establish standards
minimum housing).

Encourage or require owner-occupancy.

Encourage parti al un
whole unit.

Different standards for different types and
areas i1 not one size fits all.

Consider ways to limit number & location.
Consider neighborhood impacts.

Consider ways STROs
affordable housing.
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Proposed Framework (original)

e s ° Kasve heard a lot of very different opinions; key is to find balance between a legal pathway
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Consider Zoning, Rental Registration &
Minimum Housing Code requirements

Distinguish between whole-unit and

rooms-within-a-uni t STROS

Require annual rental registration for _

STRG S Benefits Standards Impacts
Require minimum housing inspection,

except for some situations

Continue to appl
and o0Temporary U

ST S T T
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y OHousin Repl acement i
sen standards
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Proposal: Rooms within a Unit

Policy intends to limit the number of housing units converted to STR, ensure that those
conversions contribute to efforts to preserve & expand affordable housing, while allowing some
flexibility for hosts to earn income and benefits to Burlington economy.

Proposed Zoning Policy: Other Regulatory Considerations:

A Revisedbed & breakfastid definition to
recognize this type of STR A Allow tenants as hosts, with
A Property must be hostoés owpn(?r/?\s?nogla}tlg)/n Permission
A
A

residence : : : :
A All units required to register as a business

In residential zones, up to 2 rented rooms (pay applicable taxes), and register annually
are permitted, 3+ are Conditional Use as a rental

In mixed-use zones, up to 5 rented rooms
permitted A Continue existing minimum housing

A One parking space per rented bedroom in inspection exemption for rental of one or two
residential districts rooms within an owner -occupied home
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Proposal: Whole Unit Rentals

Proposed Zoning Policy: Other Regulatory Considerations:
A Create new dwhole unit short term re_ntalﬁ
definition, considered a non-residential use A Allow tenants as hosts, with

Property where the STR is located must be owner/association permission
the hostdés primary residence _ _ _
All units required to register as a business

(pay applicable taxes), and register annually
as arental

A

A Permitted in mixed -use zones, Conditional
Use in residential zones

A

Limit # of rentals based on size of building:

A 1STR ?n bldgs. W?th 13 unit.s (including ADUSs) A Require minimum housing inspection
A 2 STRin bldgs. with 45 units
A 3 STRn bldgs. with 6+ units _ _
A Buildings with 4+ STR considered a Hotel A Continue to apply Housmg Replacement to
A Upper limit of 3 or 5% of total dwelling units on a housing units converted to STRs; exempt
property, whichever is greater from requirement if unit is originally created
A One parking space per rented unit in & permitted as an STR

residential districts
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Existing Regulations

What is in place already that remains unchanged in this NOTTCE

proposal?

A City & State rooms & meals tax required of hosts
(some platforms remit on behalf of hosts) A

Zoning standards for Bed & Breakfast (to which

APPLICANT:

A

permitted short -term rentals have complied)
A Zoninghas &8t empesedargrovi si ons,
A

s _ ington
from permitting requirements Inspections

Zoning requirements for housing replacement, when
housing is converted to commercial use

until a!’lel: the appeal expiration date, and the permit has been picked up.
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Background on STROS

Short-term rentals are dwelling units rented in

Map  Satelite || ©sorrobom O sonone 2t + masisorowied——\WNole or part to guests for stays of 30 days or less.
e e Other
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ot AT Short-Term Rentals, Burlington July 2020
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number of permits issued provided by Department of Permitting & Inspections.
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Background on

2019 report by AirBnB::

Growth in STR Listings in Burlington A Burlington was #1 destination in VT, summer 2019
450 A Avg. monthly revenue for a STR in Burlington was
400 $2,700 in 20109.
350
300 Sept 2020 Data from Host Compliance:
250 A Median Nightly Rate in BTV is $129, from $119 in
200 July 2019
150 % of STRs, Unit Type % STRs, Property Type
100 29%
50 45%

55%
0 71%
Rentals
= Whole Unit = Partial Unit = Single-Family = Multi-Family

m 2018 m 2019 m 2020
Update. Whol e Unit STROSs Update: Siegtesamly properties

Data in charts/graphics on slide provided by Host Compliance. Total from 67% to 71% in the last year. decreased from 58% to 55% in July.
listings has varied from 405 to 420 listings between June i Sept. 2020 10



Background on

Short-Term Rentals by Ward Jan. 2020

Listings:

A All rental advertisements that are 100
available across all platforms 90

A May duplicate portion(s) of other listings 80

70

60
Unigue Properties: 5
A Controls for duplicate listings 4
3
2
Active Listings 1 II
A STR6s currently being?oadv se d e :

' d d d d d d6 Ward 7 Ward 8
whether booked or available. Ward1 Ward2 Ward3 Ward 4 Ward 5 War ar ar

Varying approaches to renting in 2020 may impactongoing variation in
dactiven [istings, frequency of rental gap and data on number of SHSRGspldnce. Bur |l i ngt c

o O O O O

m Listings m Unique Properties
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t onal Dat a o0n

Additional stats are included on following slides regarding the number, type, and frequency of short -
term rentals in Burlington.

A

A
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25% increase in number of STRs20182019, doubled20162019.Not much change in total listings in 2020; unclear
what long-term COVID 19 impacts will be.

There is some, but not dramatic, seasonal variation inthe numberof STR0s. During 2020 Stay He¢
all STRs were prohibited, and AirBnB disabled renting. Aug 2019 Aug 2020 data shows impact of COVIE19 in shift in
number of nights rented (slide 13).

In Nov 2020,AirDNA estimated that 74% of active STRsare efficiency, one-bedroom, or two-bedroom units

In FY2019, City collected ~$121,000 in Rooms & Meals taxes attributable to STRs, for ~$6.05M in host income. This is
12.4% of R&M Tax collected in 2019.

In FY2020, City collected ~$103,715 in Rooms & Meals taxes attributable to STRs, for ~$5.2M in host income. This is
13% of RMT collected in FY20, and 14% less than FY 19

12



Addi t onal Dat a o0n
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days, but nearly 80% were rented less for less than 180 days.
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45%
40% 40%
35% 35%
30% 30%
25% 25%
20% 20%
15% 15%
10% 10%
5% 5% .
0% 0% =
1-90 Days 91-180 Days 181-270 Days 271-365 Days 1-90 Days 91-180 Days 181-270 Days 271-365 Days
m Jan, 2020 = Aug, 2020 m Jan, 2020 m Aug, 2020
Update: Data in these charts is from AirDNA and reflects listing and booking activity in Intermittent STR » Full-time STR
the year preceding the date noted in the chart. Therefore, dJdJan 202074 represents acti

primarily from 2019, where JdAug 20204 represents activity primarily from July 2019 to
July 2020 13



Addi t onal Dat a on

Additional information regarding hosts (provided by AirBnb in late 2019):
A 63% of Burlington hosts self-identify as women
A 31% selfidentify as 60+ years of age
A 55% of hosts reported that hosting has helped them afford their home
A From Memorial T Labor Day 2019.35,000+ guests in ChittendenCounty

A During same time period, $20.4M in host income in Vermont, with $5.1M in ChittendenCounty
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STR oScenar
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_ Applicable Regulations & Standards
Type of Unit
B8
= h
Zoning Property Tax Assessment
Renting room(s) Renting an entire
within a house or houseor
apartment apartment(s) (mfm
O
og & i
Length of rental period,; Minimum Housing Fees & Taxes

total days/year
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Flexibility for host Limit Conversion
More permissive More restrictive

\ 4
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